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What to expect from this guide

This short guide should be enough to get you started on the  

road to successful tax planning. It is worth noting however that tax  

can quickly get complicated and any in-depth tax planning  

must be driven by a full understanding of your personal  

circumstances, something a tax-efficiency and financial planning 

service can offer. If having read our guide, you would like to know  

more about how to take advantage of any of the points raised,  

please contact one of our Advisers or email info@killik.com.

mailto:info%40killik.com?subject=
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Why we worry about tax

Why tax matters to investors

Tax-efficiency is a vital part of successful saving and investing 

– without it, you could lose up to half of your income and almost 

a third of the profits you make on any investment sales thanks to 

Income and Capital Gains taxes. You may also face a charge against 

the assets you leave behind on death (Inheritance Tax) although here 

we will leave that to one side to focus on reducing Income Tax and 

Capital Gains Tax as you build your wealth. 

Two golden rules

Before considering tax, focus on putting your money to work  

over the correct time frame, at the right level of risk for you so 

that you stand the best chance of achieving your financial goals.  

Then look at ways you might be able to minimize tax along the 

way. In other words, reduce tax where you can but do not allow it to  

drive your investing decisions or even steer you away from achieving 

your core goals. 

Next, although we all want to boost our wealth, when it comes to 

paying tax the reverse is true: the lower your declared income or 

gains, the lower your tax bill is likely to be. Care is needed here 

when applying the rules to ensure you don’t stray into tax evasion  

(an illegal process whereby investors try to understate, or even not 

declare, income and gains to HMRC). Tax mitigation, on the other 

hand, is perfectly legal and involves taking sensible steps to reduce 

the amount of tax that you pay, whilst staying within the existing 

rules. In the second half of this short guide we will look at some ways 

to do this, however once your tax affairs get more complex it is well 

worth taking professional advice.
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The basics of Income Tax

Many people reading this Guide for the first time will have 

experienced the impact of Income Tax on their pay slip – it largely 

accounts for the difference between the pre-tax (gross) pay you  

earn each month and the smaller post-tax (net) amount that is paid 

into your bank account. Investments attract Income Tax too.  

Be warned, the rules are subject to seemingly constant change.  

We will start with the basic Income Tax principles before looking at 

what has changed recently.

Some pounds are taxed before others

The government (HMRC) believes that every pound you earn should 

be taxed once, but only once, at the appropriate rate. 

Given that you could have income from multiple sources that could 

be taxed at different rates, how do you know which pound is taxed 

first? The HMRC running order is:

HMRC running order for tax

1

2

3

Non-savings income (e.g. salary, profits from a business, rental income)

Savings income (e.g. bank interest)

Dividends (e.g. from individual shares and/or funds)
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As such, your non-savings income drives how your savings income 

and dividends are taxed – the more you earn, as say a salary from 

an employer, the greater the rate of tax that will be applied to your 

savings income and dividend income as your total income nudges 

you up the threshold ladder. However, with careful planning there 

are plenty of ways to reduce the resulting bill. 

Personal allowance and Income Tax thresholds

First some good news: the tax-free annual personal allowance.  

This is the amount that you can earn from any source, including a 

salary from employment or income from a business, investments or 

renting out property, before Income Tax becomes payable. 

For the tax year from 6th April 2022 to 5th April 2023 the basic 

allowance remains at £12,570 per person. However, this reduces 

by £1 for every £2 that your taxable income exceeds £100,000, so 

that someone earning say £105,000 would get a personal tax-free 

allowance of £10,070 (£12,570 – £2,500).

Once you earn more than the personal allowance plus any other 

allowances that you may be entitled to, each pound is taxed at a 

rate that is driven by Income Tax thresholds. This works as follows:

• £0 – £12,570 – no tax payable thanks to the annual personal 

allowance

• £12,571 – £50,270 – basic rate Income Tax at a rate of 20%

• £50,271– £150,000 – higher rate Income Tax at a rate of 40%

• Over £150,000 – additional rate Income Tax at a rate of 45%.
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Here is a basic illustration:

An example of how tax could impact a salary of £60,000

Income Tax

Personal allowance £12,570 £0

Basic rate tax (20%) £37,700 £7,540

Higher rate tax (40%) £9,730 £3,892

Total £60,000 £11,432

Fortunately there are several ways that investors can reduce their  

Income Tax bill – we will look at these in subsequent chapters but 

first, a quick overview of Capital Gains Tax.
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The basics of Capital Gains Tax

HMRC love jargon. Here is the Taxes Act on when Capital Gains Tax 

(CGT) is payable:- “when a chargeable person makes a chargeable 

disposal of a chargeable asset”. Broken down, that becomes:

A chargeable person

Like Income Tax, CGT is suffered by 'UK residents'. The exact rules on 

this are complex but the basic principle is that if you spend enough 

of the tax year (which for 2022/23 started on 6th April 2022 and 

will end on 5th April 2023) in the UK in one spell and/or you make 

frequent and regular visits to the UK, you will probably be deemed a  

UK resident by HMRC. Note that in some circumstances,  

non-residents can also be caught by CGT.

A chargeable disposal

This phrase covers sales at a profit, or loss, and also gifts. To stop you 

simply giving away assets, or selling them on at less than their market 

value to avoid tax, HMRC reserve the right to assume any asset has 

been sold or gifted at its open market value for CGT purposes.

So for example, if a father wanted to gift a second property he owns 

to his son, he could come up against a potential Capital Gains Tax 

liability based on the difference between what he paid for the house 

and the market value at the time he makes the gift.

A chargeable asset

This covers many assets including most investments such as 

shares, funds or second properties, but there are some notable 

exceptions: your primary residence, government IOUs (called Gilts)  

and company IOUs (or corporate bonds) escape provided they  

meet certain conditions. Assets held within an ISA or SIPP  

usually escape CGT too.
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The basic mechanics

CGT is not suffered on all gains however, because:

• A currently frozen annual exemption means that the first 

£12,300 of any profit you make from selling chargeable assets 

escapes CGT in 2022/23

• You can off-set losses on chargeable assets against gains to reduce 

your overall tax bill.

Those reliefs aside, every pound of chargeable gain (or profit) is  

stacked on top of your earned and non-earned income for the  

purposes of deciding which rate you pay. So for example, if your  

salary is £60,000 then, as a higher rate Income Taxpayer, your gains 

will be taxed at the higher CGT rate.

A reminder of CGT rates for basic and higher rate tax payers

The basic rate is 10%
18% applied to gains on the disposal of residential  
property and some other assets

The higher rate is 20%
28% applied to gains on the disposal of residential  
property and some other assets

10%
18%

20% 
28%
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Worth knowing

The CGT annual exemption works on a 'use it or lose it' basis.  

Some of the ways you can ensure you use it up include:

• A 'bed and ISA' arrangement whereby you sell shares  

in a taxable main account and immediately buy them back 

within an ISA wrapper

• A disposal and repurchase of assets via a 'bed and spouse' 

arrangement

• An open market sale of investments you intend to keep 

provided you wait at least 30 days post-sale to repurchase them.

All of these are worth discussing with a Killik & Co Adviser. 
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Other important allowances

Alongside the standard tax allowances, investors should be aware 

of some other useful ones which may be helpful when it comes to 

reducing their tax bill. Here is a short summary.

The personal savings allowance

The first £1,000 of savings income (from cash deposits and bonds 

for most savers) is free of tax, reducing to the first £500 if you are a 

higher rate taxpayer and £0 if you are an additional rate taxpayer.

Up until 6th April 2016, banks and building societies automatically 

deducted 20% of your interest income 'at source' (i.e. before you 

received it). From 6th April 2016 they stopped, which means any 

basic rate taxpayer who receives more than £1,000 of interest (and 

any higher rate taxpayer who receives more than £500) now declares 

it on a self-assessment tax return.

The starting rate band

The starting rate band means that your savings income may be taxed 

at 0% provided your total non-savings income does not exceed the 

level of the personal allowance (£12,570) plus the starting rate band 

(£5,000). Taken with the new interest rules above, this means that 

some low-earners could generate up to £18,570 of income in 2022/23 

before any tax is due.
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The dividend allowance

In 2022/23 a tax-free allowance means that the first £2,000 of 

dividend income received is tax-free regardless of whether you are a 

basic, higher or additional rate taxpayer.

Beyond that, dividends are taxed at different rates depending  

on which Income Tax threshold they fall into:

• Basic rate taxpayers – 8.75% (£12,571 – £50,270)

• Higher rate taxpayers – 33.75% (£50,271 – £150,000)

• Additional rate taxpayers – 39.35% (£150,000+).

It is worth noting that these rules apply to the amount of dividend 

received – with no adjustment needed. 

Example

Let us say that you have non-dividend income of £40,000 and  

receive dividends of £11,000 outside an ISA (see next chapter),  

how will you be taxed?

The first £12,570 of non-dividend income is covered by the personal 

allowance leaving £27,430 (£40,000 – £12,570) to be taxed at the basic 

rate. Of the £11,000 dividend income £10,270 (£37,700 – £27,430) 

falls within the basic rate tax band, with £2,000 of it covered by 

the 0% dividend allowance. The remaining £730 (£11,000 – £2,000 

– £8,270) is all taxed at the higher rate of 33.75% (see table on the  

next page).
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An example of tax payable for non-dividend income of 

£40,000 and dividend income of £11,000

Non-dividend income £40,000

Personal allowance £12,570 (non-dividend)

Basic rate band £27,430 (non-dividend)

Starting rate (0%) £2,000 (dividend allowance)

Remaining basic rate band (8.75%) £8,270 (dividend)

Taxed at 33.75% £730 (dividend)

These rules and in particular the allocation of personal allowances, 

can be complicated so please speak to a Adviser to find out more.

In summary

Add the £12,570 personal allowance and up to £1,000 of personal 

savings allowance to the £2,000 dividend allowance and many 

investors could receive up to £15,570 in 2022/23 of income before 

any Income Tax is payable, with some, eligible for the starting rate 

band of £5,000, able to shelter more.

There are other ways to protect your investments from tax.  

In the next three chapters we will introduce the Individual Savings 

Account (ISA), the Self Invested Personal Pension (SIPP) and the 

Enterprise Investment Scheme (EIS).
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How ISAs can help

With the tax-free allowances available to savers and investors in 

the last chapter, an obvious question is: do you still need an extra 

Income Tax shelter in the form of an ISA? We think most investors 

still do, in part because the rules could change at any time, and are 

less advantageous to higher and/or additional rate taxpayers.

Anyone receiving investment income in the form of dividends 

above the tax-free limit will need a shelter for it: ISAs remain 

a flexible way to get one. Meanwhile, even if your current  

level of interest income puts you below the threshold  

for Income Tax, remember that when interest rates rise, the risk  

of exceeding those limits increases. And, for stock market investors  

in particular, ISAs can be an effective way to mitigate  

Capital Gains Tax too. 

A basic ISA

In 2022/23 you can elect to shelter up to £20,000 within a standard 

ISA, split in any proportion between cash and stocks and shares. 

The list of 'eligible investments' includes many shares, unit and 

investment trusts, corporate bonds and government bonds.  

Once inside an ISA, your money can grow free from Income Tax  

or Capital Gains Tax. The potential benefit of this is shown overleaf 

– the green columns represent the total amount paid in, based  

on a monthly contribution of £125, and the pink the total tax-free 

growth (before charges) that you could enjoy at three different 

assumed growth rates.
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£0

£17,500

£35,000

£52,500

£70,000

£87,500

£105,000

£122,500

£140,000

8% growth5% growth2% growth

£48,600

£74,400

£118,900

IS
A

 V
A

LU
E

POTENTIAL GROWTH RATE*

Cash/Capital paid in Potential growth

* The growth rates used above are for illustration only and are not 
guaranteed. With all stock market investment there is a risk that you could  
lose some, or all, of your capital.

Better still, ISAs are getting more and more flexible.  

For example:

• You can transfer between cash and investments and vice versa

• You can change ISA provider at any time

• ISA benefits can be preserved by a spouse or civil partner  

on death

• Lump sum or regular saving is possible

• Withdrawals are allowed at any time and preserve their tax-free 

status if repaid into an ISA within the same tax year

• Peer-to-peer lending now qualifies for inclusion within an 

Innovative Finance ISA.

An example of potential growth from a stocks and shares  

ISA over 25 years

£125 saved each month
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The Lifetime ISA

The Lifetime ISA (LISA) is designed to encourage young people to 

save both for their first property and also their retirement, all within 

the same wrapper.

This product is available to anyone who is a UK resident and aged 

18–39 at the time the account is opened. Provided the account is set 

up by your 40th birthday, you may carry on contributing up to the 

age of 50. You may also open a LISA if you already have an existing 

ISA or private pension, provided you don't breach the £20,000 

annual ISA allowance.

Like a standard ISA, a LISA is a tax-wrapper for a mixture of cash 

and/or investments chosen at your discretion. Unlike a standard 

ISA, however, a LISA pays a government bonus of 25% of the 

amount invested up to an annual maximum of £1,000 (based on 

a contribution from you of £4,000), and a lifetime maximum of 

£33,000, assuming the current rules remain the same. This bonus is 

then available to be withdrawn for one of only three reasons:

• To put towards a first time property purchase of a property  

not exceeding £450,000 in value

• Retirement from the age of 60

• Death, or the diagnosis of a terminal illness.

Any other withdrawal will attract a penalty equal to 25% of the 

amount withdrawn. So, whilst the chance of earning a government 

bonus is attractive, the decision to open a LISA in place of say a 

standard ISA, or a personal pension, must be taken with care.  

Some of the key criteria are summarised opposite and we would 

suggest that you seek further advice from an Adviser before deciding.
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Comparison table

Product Lifetime ISA Stocks and 
shares ISA

Personal pension

Minimum age 18 18 (adult ISA) 0 (as a Junior 
SIPP)

Maximum age 39 to open,  
49 to contribute

No 75 to receive  
tax relief

Basic rate 
tax relief on 
contributions 

No No Yes

Higher or 
additional rate 
tax relief on 
contributions

No No Yes

Mainly tax-free 
growth within 
the wrapper

Yes Yes Yes

Government 
bonus on 
contributions 

Yes, capped at 
£1,000 per year, 
£33,000 in total

No No

Tax-free 
withdrawals

Yes Yes First 25% only 
(up to Lifetime 
Allowance)

Penalty-free 
withdrawals

Subject to 
conditions

Anytime From 55  
(57 from 2028)

Penalty rate 25% of total fund 
withdrawn

N/A 55% (if over 
the lifetime 
allowance or for 
unauthorised 
payments)
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Saving for your children

Anyone wanting to pay into a Junior ISA (JISA) on behalf of a child  

can do so for up to £9,000 (total contribution per child) this year.  

The JISA then shelters investments on their behalf in a similar way 

to a standard ISA.

Here is a summary of the key features of a JISA - please ask an Adviser 

for more information.

1. One JISA may be opened per tax year per child from the time they 

are born

2. Parents must open the account but anyone can contribute up to 

the annual limit

3. Investments held within a JISA are free from income tax and 

capital gains tax

4. Aged 18 a child takes full control and a JISA becomes an adult ISA

5. Between the ages of 16 and 18 it is possible to use the JISA 

allowance and a child's adult cash ISA allowance simultaneously

Killik Explains

For our series of short, educational videos on tax-related topics, 

please go to Killik.com/Learn.

http://www.killik.com/Learn
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Why SIPPs make sense

Many younger investors may choose to use up their annual ISA 

allowance first, mainly because it offers complete flexibility 

about withdrawals and they are also relatively simple products to 

understand. Beyond that, personal pensions; such as SIPPs, come 

with some significant tax benefits especially for higher rate taxpayers.

How they work 

Unless you are lucky enough to be a member of an old style final 

salary scheme, whereby your employer guarantees your post-work 

income provided you work a sufficient number of years, you are 

responsible for building your own fund and bearing the associated 

risks. Your pension will be called 'money purchase' or 'defined 

contribution' and the basic structure is summarized below.

How defined contribution pensions work  

The basic principles

Pension 
Fund

Charges are 
withdrawn

Sum available to provide an income when you stop working 

Employee pays
money in

Employer pays
money in

Additional funds
may come from:

- Tax relief
- Growth

+ + +

-
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You and your employer can pay in an agreed monthly (or lump sum) 

amount which is then invested to hopefully grow into a satisfactory 

amount by the time you stop work. You then have several choices 

under the existing rules as to how this pot is withdrawn once you 

need it, including buying an annuity or drawing off income and/or 

capital systematically.

The downside of pensions is their relative inflexibility; under the 

current rules you cannot withdraw money until you are at least 55. 

However, in return you get tax relief at your marginal Income Tax 

rate on the way in – so for a higher rate taxpayer every 60p paid in 

can effectively become £1. Similarly, when you do draw from the 

fund, the first 25% can be taken tax-free. Recent rule changes also 

introduced greater flexibility about how you draw on the remaining 

75%, should you, for example, prefer not to buy an annuity.

Higher earner? Be careful…

Saving for post-work life is one of our biggest financial challenges 

and yet the government has been gradually eroding the flexibility 

of saving through a pension. Here are a few areas that are worth 

discussing with an Adviser:

• The maximum amount that can be contributed to a pension, without 

incurring an extra tax charge in 2022/23, is called the "annual 

allowance" and is capped at £40,000. A separate earnings cap limits 

the amount of any personal contribution that may attract tax relief. 

In addition, it is possible, subject to certain conditions, 

to bring forward unused allowance from the previous three years

• Once your adjusted total income exceeds £240,000 the total amount 

you can contribute in the current year will taper away at a rate of  

£1 for every £2, until you are capped at a maximum annual 

contribution of £4,000

• The maximum value of unprotected benefits that can be withdrawn  

from a pension, without incurring a tax charge, is £1,073,100 .
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Those restrictions aside, pensions still represent a very  

tax-efficient way to save, bearing in mind that you can claim tax  

relief on the way in and withdraw up to 25% of your fund tax-free on  

the way out. The next chart is based on a higher rate taxpayer  

contributing £300 monthly, including tax relief. The pink bars 

show the potential tax-free growth before charges, at three different 

assumed growth rates (including tax relief but before charges) 

compared to the amount contributed in green bars (£144,000). 

An example of compound growth for a higher rate  

tax payer's pension over 40 years

£300 saved each month

£0

£175,000

£350,000

£525,000

£700,000

£875,000

£1,050,000

£1,225,000

£1,400,000

8% growth5% growth2% growth

£220,300

£457,800

£1,047,300

P
E

N
S

IO
N

 F
U

N
D

POTENTIAL GROWTH RATE*

Cash/Capital paid in Potential growth

* The growth rates used above are for illustration only and are not 
guaranteed. With all stock market investment there is a risk that you could  
lose some, or all, of your capital.
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More help for higher earners

The various reliefs described so far for 2022/23 offer plenty of  

tax-saving opportunities.

A summary of tax-efficient saving allowances for  

higher earners

Income tax personal allowance (untapered) £12,570

Personal savings allowance (higher rate taxpayers only) £500

Dividend allowance £2,000

ISA allowance £20,000

CGT exemption £12,300

Annual pension allowance £4,000 – £40,000

However, for higher and additional rate taxpayers in particular, 

there are other tax-efficient ways to save in return for an investment 

in small, fast-growing companies. One is called the Enterprise 

Investment Scheme (EIS) and the other the Venture Capital Trust 

(VCT). There are risks attached to these products so do take advice 

before investing. Here is an overview: 

The basics 

Both schemes are a way for investors to put their money to work in 

smaller companies whilst enjoying some significant tax breaks.
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The main risks 
Smaller company investing can be subject to higher risk and you 

may not get back the amount you invest. These types of firms may 

suffer much higher levels of illiquidity (the inability to buy and sell 

shares quickly) than their larger peers in the short term; careful stock  

selection is therefore paramount.

Also investors may encounter penalties for selling up too early in 

the form of lost tax reliefs. They should therefore be thinking over  

long-term time horizons and bear in mind that future governments 

may change the tax rules.

The main tax benefits

The broad benefits include up to 30% up-front Income Tax relief as 

well as the potential for Capital Gains Tax-free growth plus possible 

Inheritance Tax relief (subject to conditions). Please speak to an 

Adviser to find out more.

Who they might suit 

The tax breaks are given in return for a higher level of investment 

risk associated with smaller, less proven firms. Overall an EIS or 

VCT would typically be a fairly small part of a portfolio but one 

that has the potential to outperform for an investor who has already 

maximized the tax relief available from ISAs and SIPPs.

Investment bonds 
These also offer investors the chance to shelter assets tax-efficiently. 

Please contact one of our Advisers to find out more.
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Keeping tabs: why records matter

'Tax doesn’t need to be taxing' was the lead banner for a well-known 

HMRC advertising campaign. However, with the government 

seemingly changing the rules every time a Budget comes around 

(and recently more often than that) it is vital to keep good records to 

assist your tax planning. For example, you may need to:

• Support a self-assessment tax return

• Claim tax allowances, benefits or credits

• Calculate a capital gain or loss on the sale of an asset

• Pay tax on behalf of employees (including, for example, 

domestic nannies).

The exact length of time you keep records for will vary.  

HMRC make the following recommendations:

• Individuals should keep records for a minimum of 22 months 

from the end of the relevant tax year

• The self-employed should keep records for at least five years 

from 31st January following the relevant tax year

• Companies should keep records for six years from the end of 

their accounting period.

Records can be kept in physical or electronic form. Here are just 

some of the key documents you should store securely: 

• Bank statements

• Certificates of interest paid or received in relation to banks, 

building societies, unit trusts

• Statements showing dividends received or paid

• Records relating to shares: purchases, sales, new issues.

For a complete list please see www.gov.uk.

http://www.gov.uk
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Need help?

Killik & Co clients are able to make use of the myKillik app and secure 

online client area to keep track of all transactions related to your 

entire investment portfolio. It also includes the information you may  

need for tax purposes, whether your tax returns are managed by 

Killik & Co’s tax administration services or not.
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Wrapping up: key planning tips

Hopefully you now have a good grasp of the key tax principles 

and rules that apply to an investor. You should also feel better 

equipped to have a conversation with a Tax Adviser if your financial  

affairs are complex. 

To finish this short guide, below are some key tax planning pointers 

for investors. You should return to, and discuss, this checklist 

regularly to ensure that you are not letting any opportunities  

to reduce tax pass you by.

Remember that your overall goal is to structure your investments so 

that you meet all of your financial needs at a level of risk that you are 

comfortable with, whilst ensuring that you are being tax-efficient. 

To find out more about how we can help you to achieve your 

personal goals via effective tax-efficiency planning, please get 

in touch by either emailing info@killik.com or calling us on  

+44 (0) 207 337 0777.

Tax tips

• Maximise the way you use new and existing allowances  

and thresholds to minimise the tax rate you pay

• Understand and exploit the fact that Income Tax and Capital 

Gains Tax rates are different

• Use tax-effective savings wrappers such as ISAs, SIPPs  

and EIS particularly for tax-inefficient investments 

• Try to invest as much as you can as tax-efficiently as possible 

when your taxable income is highest

mailto:info%40killik.com?subject=
tel:+442073370777
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• Aim to draw income and/or liquidate investments when  

your personal tax rate is lowest (for example in retirement  

or as a non-earning spouse)

• Split investments between you and your spouse, or civil partner, 

to make full use of the fact you each get personal allowances

• Monitor the rules as the government loves changing them, 

sometimes quite radically and at short notice.

Want to know more?

For our series of short educational videos on tax-related topics, 

please go to Killik.com/Learn.

http://www.killik.com/learn
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Other guides in this series

A reminder for readers
Nothing in this guide should be construed as investment advice, financial advice, tax advice or as comment  
on the suitability of any investment or investment service. Please do remember that we are an investment 
company. The commentary you will find in this guide is for information only; it is not intended as research  
or a recommendation suitable to your individual circumstance. Please do seek advice before acting. As is the  
very nature of investing, there are inherent risks and the value of your investments will both rise and fall over 
time. Please do not assume that past performance will repeat itself and you must be comfortable in the knowledge 
that you may receive less than you originally invested. Also please note that all financial advice must be tailored  
to your personal circumstances and tax situation.

https://www.killik.com/how-to-invest-in-equities/
https://www.killik.com/how-to-save-and-invest-tax-efficiently/
https://www.killik.com/how-to-build-a-retirement-fund/
https://www.killik.com/how-to-plan-for-later-life/
https://www.killik.com/how-to-generate-an-income-in-retirement/
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Mayfair

46 Grosvenor Street 

London, W1K 3HN 

Tel: 020 7337 0777 

info@killik.com

Northcote Road

125D Northcote Road 

London, SW11 6PS

Tel: 020 7337 0455

northcoteroad@killik.com

Chelsea

45 Cadogan Street 

London, SW3 2QJ 

Tel: 020 7337 0590 

chelsea@killik.com

Richmond

2 Paradise Road 

Surrey, TW9 1SE 

Tel: 020 8948 7337 

richmond@killik.com

Esher

9 Esher High Street 

Surrey, KT10 9RL 

Tel: 01372 464 877 

esher@killik.com

Kensington

281 Kensington High Street 

London, W8 6NA 

Tel: 020 7603 3618 

kensington@killik.com

Hampstead

2a Downshire Hill 

London, NW3 1NR 

Tel: 020 7794 3006 

hampstead@killik.com

Killik & Co is the trading name of Killik & CO LLP, a limited liability partnership, authorised and regulated by 
the Financial Conduct Authority and a member of the London Stock Exchange. Registered England and Wales 
OC325132. Registered office: 46 Grosvenor Street, London, W1K 3HN. A list of partners is available on request.
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